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THE ALPINVESTA 180 PROTECTED NOTE SERIES 1 & 2 AND THE ALPINVESTA 180 PLUS NOTE SERIES 1
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Investment Objective
The Alpinvesta 180 Protected Note and the Alpinvesta 180 PLUS

. o . 1150 Alpinvesta 180 Protected Not
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innovative investment within a basket of hedge fund assets. 1075 Series 1 & Series 2

The investment has been designed to offer investors protection,
diversification and performance from across a broad blend of hedge
fund styles, including Fund of Funds, Index and Managed Futures.
The benefit of 100% Principle protection is provided by the purchase
of European medium term notes issued by BNP Paribas - one of
Europe’'s leading financial institutions. BNP Paribas is rated Aa2 by

) ) . ' Base currency: US Dollar
Moody's, AA by Fitch Ratings and AA by Standard & Poor's. 775 The Alpinvesta Muli Strategy Fund \
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The return of the Notes is linked to the performance of a ‘'multi- Zgg** \ Note domicile: Luxembourg
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style based fund of funds' - the Alpinvesta Multi Strategy Fund. 650 T T T T T T T T T T T T T T T T Note Status: 10 year term
The Alpinvesta Multi Strategy Fund allocates across various styles 8888588888888888556555555556558888838883
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of hedge strategies with the aim of outperforming equity and < < < <

other traditional investments over the medium term, irrespective
of market conditions.

FUND PERFORMANCE SINCE LAUNCH (AUGUST 2005)

Net Asset Value

FUND DATA

ISIN Number X50220209869
NAV @ October 2008: $ 855.20

Alpinvesta 180 PLUS Note Series 1
ISIN Number XS0220209604
NAV @ October 2008: $ 673.60

PERCENTAGE RETURNS

Sep 08 YTD Since launch Please note that the performance of the Alpinvesta notes will
. be similar but not identical to underlying BNP Paribas holdings
The Alpinvesta 180 Protected Note is designed to out-perform Alpinvesta 180 Protected Note -3.21% "12.81% ~14.48% and are reflected both by asset allocation changes and the
- . . i - 9 - 9 - [ egree of internal leverage within the note.
traditional investments over a 3-5 year period, and the PLUS Note Alpinvesta 180 PLUS Note 9.60% 25.63% 32.64%
Alpinvesta Multi Strategy Fund -5.49% -12.11% -3.71%

has been designed to significantly outperform over the same period
with the use of leverage.

BNP Paribas provide investment management, asset allocation and
dynamic leverage (level of participation in the underlying asset) to
the Alpinvesta Multi Strategy Fund. Participation to the Notes in the
Fund is adjusted on a monthly basis dependent on the price
movement of the Fund, risk associated with underlying assets held
within the Fund, and market risk/costs of leverage.

Important, please read:

Alpinvesta Multi Strategy Fund is designed to provide an absolute return
target irrespective of market conditions. Investors should appreciate that
the performance of the Alpinvesta 180 Notes and PLUS Notes may differ
from the Alpinvesta Multi Strategy Fund due to leverage costs and
changes in participants. Furthermore investors should be aware that the
Notes are susceptible to market movements and can fluctuate due to
credit markets. Alpinvesta, as Sponsors to these Notes, are constantly
reviewing the underlying Assets held within the Multi Strategy Fund in
line with market conditions and discussing this with BNP Paribas.
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CONTACT  Telephone: +971 4 341 6455 Fax: +971 4 341 6456 marketing@alpinvesta.com admin®@alpinvesta.com www.alpinvesta.com

Alpinvesta Asset Management SA, PO Box 211640, Dubai, UAE.

Registrar and Transfer Agent: Kleinwort Benson (Guernsey) Fund Services Ltd, PO Box 44, The Grange, St Peter Port, Guernsey, Channel Islands GY1 3BG, UK. Telephone +44 1481 719 5533.

This document is for information purposes only. This document does not constitute an offer, an invitation to offer, or a recommendation to enter into any transaction, nor does it constitute investment advice. This material does not constitute a solicitation of an offer to purchase any securities in the United States of
America or in any jurisdiction in which such offer or solicitation is not authorised or to any person to whom it is unlawful to make such offer or solicitation. Its contents are derived from sources generally believed to be reliable although no representation is made that it is accurate or complete and we accept no liability
with regards to your reliance on the same. Past performance is not necessarily indicative of future results and prices and availability are subject to change without notice. Any such offer or solicitation shall be made only if available and lawful, pursuant to the relevant offering memorandum and relating legal documents.
All investors must obtain and carefully read the relevant memorandum and relating legal documents. The conditions under which investors can invest in the Alpinvesta funds are governed by this documentation. Additional risk factors are described in each individual fund prospectus. The information contained herein is
confidential and reproduction of any part of this material is prohibited. If you are in any doubt as to the suitability of an investment you should consult your financial adviser. A15-161008




